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Loan approved (Years) 2010 2009 2008 

Number of loans 486 169 221 

Value of loans (SR million) 271.7 78.21 86.19 

        

Breakdown by sector (SR million)       

Agriculture 3.5 5.91 17.15 

Fisheries 6.5 3.35 1.87 

Industrial 22.8 10.41 5.83 

Tourism 159.9 35.83 47.09 

Services 78.9 22.7 14.26 

�

Audited financial account summary  2010 2009 2008 

Total assets 474.15 345.87 342.3 

Paid up capital 39.2 39.2 39.2 

Reserve / Retained earnings 73.15 56.33 (27.8) 

Total income 38.05 41.51 30.06 

Operating expenses 11.42 8.9 9.06 

Operating profit 20.39 9.98 6.4 

Profit for the year 16.82 84.13 (106.61) 

�

Ratios 2010 2009 2008 

Return on assets (%) 4.3 6.86 4.88 

Return on equity (%) 20.22 24.83 146 

Return on capital (%) 4.35 2.22 5.84 
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Value of Loans by Sector (Millions)
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DEVELOPMENT BANK OF SEYCHELLES 

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2010 

Financial statements are prepared in Seychelles Rupees 

      

 Note     2009 

         

Interest income 1 (g)      

   Loan 3 34,168,381   37,017,862 

   Bank  2,357,756   3,344,517 

       

   36,526,137  40,362,379 

      

Interest Expense-Overseas loans-Normal 5 (27,198)   (3,270,894) 

                                                       -Penal 5 0   (5,952,224)  

Interest Expense-Local loans  (3,762,084)   (8,567,450) 

Interest Expenses - Bonds     (2,453,567)   0 

       

   (6,242,849)  (17,790,568) 

       

   30,283,288  22,571,811 

      

Other income   1,526,769  1,144,495 

Income (net)   31,810,057  23,716,306 

      

Operating expenses      

   Staff Costs  7,263,890   5,015,025 

   Administration expenses 7 3,765,302   3,095,068 

   Computer software w/off                     0      730,688 

   Bad debts written-off  234   82,749 

   (11,029,426)  (8,923,530) 

      

Realised losses on exchange        387,126)       (4,809,531) 

Surplus before provision   20,393,505  9,983,.245 

      

Provision for depreciation  14  (662,766)  (764,550) 

      

Provision for doubtful debts  4  (3,422,234)  (1,631,283) 

      

Provision for unrealised exchange (losses) gains 13  (511,226)  (76,541,562) 

        

Profit/(loss) for the year    (16,819,731)  (84,128,974) 

      

Retained earnings 1 January   12,421,859  (71,707,115) 

Retained earnings 31 December   29,241,590  12,421,859 
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DEVELOPMENT BANK OF SEYCHELLES  

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2010 

Financial statements are prepared in Seychelles Rupees 

     

 Note      2009 

Assets       

   Cash at bank 10 51,616,209   49,709,889 

   Deposits with government   11 46,635,020   0 

   Accounts receivable  9 13,821,321   9,661,398 

        

   112,072,550  59,371,287 

       

   Loans outstanding (gross) 4 387,704,829   308,830,382 

   Less: provision for irrecoverable loans 4 (29,110,384)        (25,864,200)    

        

   Loans outstanding (net)   358,594,445  282,966,182 

       

   Treasury bonds    1,235,000  1,235,000 

   Fixed assets (net) 14  2,244,124  2,294,732 

        

   474,146,119  345,867,201 

Liabilities        

       

   Accounts payable 12  5,365,413  2,691,917 

       

   Dividend payable   0  720,721 

       

   Long term borrowing-Overseas 5 (a)      

       

   Caisse Française de Development  196,717,735   197,228,961 

   BADEA  0   547,073 

        

  196,717,735    197,776,034 

       

Long term borrowing-Locally 5 (b)    10,713,647  45,197,371 

Bonds issued 5 (c)  100,000,000   0           

Fund under management 8  49,001,979  3,953,544 

       

   Share Capital 6 39,200,000   39,200,000 

   Reserves 2 43,905,755   43,905,755 

   Retained Earnings  29,241,590   12,421,859 

        

    112,347,345  95,527,614 

        

Total liabilities   474,146,119  345,867,201 
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DEVELOPMENT BANK OF SEYCHELLES 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2010 

Financial statements are prepared in Seychelles Rupees 

      

        2009 

Net cash inflow from operating activities       

       

  Operating profit/(loss)   19,730,739          9,218,695 

  Depreciation charges   662,766  764,550 

  Loss on disposal of fixed assets                  1,732            34,852  

  Profit/(loss) on exchange on interest & commitment fees                         0       29,998,542 

  Bad debts w/off to provision            (176,050)              (51,550)  

  Loans to customers net of repayment   (78,874,447)       (27,964,022) 

  Increase in  debtors         (4,159,923)              (67,272)    

  Increase in  creditors           2,673,496  (1,166,207)    

  Dividend paid            (720,721)                  (736,606) 

          

      

Investing Activities      (60,862,408)  10,030,982  

       

  Sale/(purchase) of treasury bonds/investment  0   200,000 

  Receipts from sale of tangible fixed assets  3,848   500 

  Payments to acquire tangible fixed assets  (617,738)             (254,058)   

      

            613,890  (53,558) 

        

Net cash inflow before financing   (61,476,298)         9,977,424 

       

Financing       

       

  External loans net of repayment      (547,073)          (23,117,365) 

  Local loans net of repayment  (34,483,724)          (9,431,627)  

  Decrease in managed funds  (45,048,435)              437,072  

  Increase in short term borrowings        100,000,000                             0             

        

Net cash inflow from financing   110,017,638  (32,111,920) 

        

Decrease in cash and cash equivalents   48,541,340  (22,134,496) 

       

Cash & cash equivalents 1 January   49,709,889  71,844,385 

        

Cash & cash equivalents 31 December   98,251,229  49,709,889 
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Development Bank of Seychelles  
Independence Avenue 

P.O. Box 217 

Victoria, Mahe, Seychelles 

Tel: (248) 4294400 

Fax: (248) 4224274 

 

 

 

Pool & Patel 
Maison la Rosier 

Palm Street 

P.O. Box 117 

Victoria, Mahe, Seychelles 

Tel: (248) 4323201 

Fax: (248) 4323518 

 

 

 

BANKER: Barclays Bank (Sey) LTD 
Independence Avenue 

P.O. Box 241 

Victoria, Mahe, Seychelles 

Tel: (248) 4383838 

Fax: (248) 4224678 

 

 

 

 

 

BANKER: Seychelles Savings Bank 
Kingsgate House 

Independence Avenue 

P.O. Box 531 

Victoria, Mahe, Seychelles 

Tel: (248)  4294000 

Fax: (248) 4224713 

 

 

 

 

BANKER: NOUVOBANQ 
Victoria House   

P.O Box 241 

Victoria, Mahe, Seychelles 

Tel: (248)  4293000 

Fax: (248) 4224670 

 

 

DBS DIRECTORY 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NOUVOBANQ 
Victoria House   

P.O Box 241 

Victoria, Mahe, Seychelles 

Tel: (248) 293000 

Fax: (248) 224670 

 

 

 

 

 

European Investment Bank 
100, Rue Boulevard Korrad Adenauer 

L – 2950 Luxembourg 

Luxembourg - Kirchberg 

Tel: (352) 43 79 72 64 

Fax (352) 43 77 04 

 

 

 

 

Agence Francaise De Development 
35, Rue Boissy D’Anglas 

75379, Paris Cedex 08, France 

Tel: (33) 1 40 06 30 88 

Fax: (33) 1 47 42 75 14 

 

 

 

 

 

 

 

 

 

Seychelles Government 
 

 

 

 

SHAREHOLDERS 


